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Fund data as of 30.05.2025

Assets Under Management € 4.675.177
Share Price € 10,3358
€ 500, or € 50 in

Initial Subscription
Investment Plan

Subscription Fee 0%

Management Fee 1% / year

Depositary Fee 0,15% / year

Redemption Fee 0%

Fund Class: Multi-Asset

Currency: EUR

Launch Date: Oct/18

ISIN: PTAFIIHMO0012

Cash settlement: Available on the 5th day after redemption request
Income Policy: Capitalisation

Management Company: |V Gestdo de Ativos - Sociedade
Gestora de Organismos de Investimento Coletivo, S.A.

Investiment Objectives

The Fund aims to provide participants with a medium term level of
return with a premium of 2.5% against money market instruments,
by investing in at least 70% of their global net value in mutual
funds' participation units. The Funds will preferably be funds with
absolute return objectives, that is, funds whose investment
objective is to obtain positive results regardless of the direction of
the markets. Due to the use of differentiated investment strategies
and the purpose of creating alpha, these funds usually have a low
correlation with traditional stock or bond markets.

Investor Profile

Being of medium risk, the Fund is suitable for moderately
conservative clients in view of the risk, but who wish to increase the
value of their investments in the medium/long term and with a wide
diversification of their applications. The Fund is intended for clients
willing to invest for a period of more than 3 years.

MAY 2025

Manager: Fernando Nascimento  Co-Manager: Luis Andrade

Manager comments

In May, risk appetite returned, with investors reacting positively to progress in the tariff
war, whether in the form of retreats, pauses or even bilateral agreements. Allied to this
positive sentiment, the presentation of new stimuli in China and the Trump
administration's tax plan (Big Beautiful Bill) also supported the stock markets, which
appreciated significantly, while credit spreads narrowed. On the other hand, US public
debt lost its latest AAA rating, fuelling a new rise in interest rates in a context of growing
scrutiny from the markets.

What helped the Fund:

Cash, Corporate Debt, Equities and Absolute Return Funds
What harmed the Fund:

Nothing to report.

Perspectives for the Fund:

The fund's tactical component is positioned to benefit from the return of public and
private debt, in a framework of monetary policies divided between fears of inflation and
recession. In the US, the confusing tariff policy seems to be giving way to expectations of
greater deregulation and fiscal impetus, while European stock markets continue to be
supported by investment plans in infrastructure and defence. In this volatile and
challenging environment, the absolute return funds component, through diversifying
and de-correlated strategies, seeks to add value.

Fund Evolution

Evolution of a 10.000€ investment in the fund
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Portfolio Composition Top 10 Biggest Positions

GAMCO International SICAV - Merger Arbitrage - | 9,77%

BlackRock Strategic Funds-Americas Diversified Equity

9,27%
Absolute Return ?
Carmignac Portfolio- Long-Short European Equities 8,79%
Henderson Gart -UK AB RE-IEAH 7,99%
Asset type
Participation Units | 90,01% AB SICAV | - Select Absolute Alpha Portfolio (1) 7,97%
i 8,62%
Term Deposits | ° DP/BIC/EUR 07-02-2025 07-08-2025 1.95% 6,46%
Cash || 1,38%
Amundi Funds - Multi-Strategy Growth 6,42%
Vanguard S&P 500 UCITS ETF 5,97%
Goldman Sachs Absolute Retunr Tracker 5,91%
Assenagon Alpha Volatility | 4,66%
The figures do not include any exposure or hedging obtained through the use of derivative financial instruments.
Return and Risk
Annual Performance Annualized Performance
]
Performance 5,50% 3,97% -6,27% -0,49% 1,05% 0,59% 3,09% 4,79% 2,21% 1,38%
Risk Class 3 3 3 2 3 3 3 3 3 3
Risk (Volatility) 2,77% 2,14% 2,97% 1,60% 4,80% 3,99% 3,37% 3,08% 3,50% 3,23%
Sharpe 1,98 1,86 2,11 -0,30 0,22 -0,35 0,32 0,91 0,06 -0,19
Max. Monthly Profit 1,37% 1,61% 1,68% 1,01% 2,21% 1,48% 1,48% 1,61% 1,68% 2,20%
Max. Monthly Loss -0,70% -0,57% -2,27% -0,62% -4,51% -1,56% -1,56% -1,56% -2,27% -2,27%

W Effective performance since the beginning of the year

Classification

SFDR - Art. 8

The published returns represent past data, and do not constitute a guarantee of future profitability. The reference periods considered are the last quotation date and the quotation on the same date in the previous
12 months, 3 and 5 years. Annualized returns would only be obtained if the investment was made and maintained throughout the reference period. For the purpose of calculating returns, redemption fees are not
taken into account, when applicable, and are net of all other fees. The value of the units may increase or decrease depending on the level of risk that varies between 1 (minimum risk) and 7 (maximum risk).

Note: Since January 1st, 2023, with the implementation of the PRIIPS Regulation, the Summary Risk Indicator (SRI) replaced the Summary Risk and Remuneration Indicator (SRI) as the Funds' risk indicator.

Investment in funds may result in the loss of invested capital if the fund is not guaranteed capital. The tax regime for investment funds was changed as of July 1, 2015, whereby the figures disclosed until June 30, 2015
are deducted from the tax then borne by the fund but do not take into account the tax that may be due by the Participants in relation income earned in the period after that date. Investing in the funds does not
dispense with reading the Basic Investor and Prospectus Information, available on this website, at www.cmvm.pt and on the respective distributor website, before making the decision investment. For any additional
information, contact us at 21 120 91 00, Monday to Friday from 9:00 am to 6:00 pm
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